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Exhibit 99.1

criteo

CRITEO REPORTS RECORD RESULTS FOR THE THIRD QUARTER 2014
AND INCREASES FULL-YEAR 2014 GUIDANCE

NEW YORK — November 4, 2014 — Criteo S.A. (NASDAQ: CRTOg¥ fierformance marketing technology company, todapanced its financial
results for the third quarter ended September @D4 2

* Revenue in the third quarter 2014 increasefl98(or 71.9% at constant currericyto €194.4 million, compared with €113.8 millianthe third
quarter 2013

» Revenue excluding Traffic Acquisition Costs, or Bewe e-TAC, in the third quarter 2014 grew 65.8% (or 66.&86onstant currency)
€77.6 million, compared wit€46.8 million in the third quarter 201

¢ Netincome in the third quarter 2014 increase€8.4 million to€11.5 million, compared wit€3.0 million in the third quarter 201

¢ Adjusted EBITDA for the third quarter 2014 w&k9.8 million, an increase of 71.4% (or 73.1% atstant currency), compared with €11.6 million
in the third quarter 201:

« Cash flow from operating activities in the thirdagier 2014 increased €21.7 million to€25.5 million, compared wit€3.7 million in the thirc
quarter 2013

*  Free Cash Flow for the third quarter 2014 €14.4 million, an increase €16.3 million compared with a negati€1.9 million free cash flow in th
third quarter 2013

Executive Quote

“We delivered another record quarter exceedingeapectations,” said JB Rudelle, Criteo’s co-fouraled CEO. “Performance is the cornerstone of our
company and we remain focused on our single gogénérating more sales for our clients.”

Operating Highlights

»  Our newly enhanced Criteo Engine, optimized for imézing the conversion of our clier customers, was rolled out to over 78% of our clkeage
at the end of the third quarts

e 74% of our client base used our r-screen solution in the third quarter 20

e Year-over-year growth in the Americas contintedccelerate to 97% at constant currency intthid uarter from 78% in the second quarter,
driven by strong performance in the U

e Total number of clients grew by 450 in the thircagjer to a record 6,581, representing a 42%-over-year growth
¢ New client additions in the third quarter 2014 irtd:

¢ Inthe Americas: Carrentals.com, Online Shoes, 8leodhredup and Traveloci

« In EMEA: Ford, Fotocasa, Openbank and Sep

* In Asie-Pacific: Airbnb, Hyundai Hmall, Lazada and MakeMigl

1 Variations at constant currency exclude the imp&ébreign currency fluctuations and are computgdestating 2014 figures with the 2013 aver
exchange rate:



Revenue ex-TAC

Revenue ex-TAC grew 65.8% in the third quarter 2@t466.5% at constant currency, to €77.6 millicompared with €46.8 million in the third quarter
2013. This year-over-year performance was primakilyen by the continued roll-out of our technolagyd products, the steady growth in our client base
across geographies and our continued successaddming our publisher base.

* Inthe Americas, revenue-TAC in the third quarter 2014 grew by 94.2% over tomparable quarter in 2013, or 96.6% at constaméncy, tc
€23.1 million. The Americas represented approxinyad@% of our global revenue -TAC in the third quarter 201:

¢« Revenue e-TAC in EMEA in the third quarter 2014 increased3®/5% over the same period last year, or 50.8%ratant currency, t€38.7
million. EMEA represented approximately 50% of global revenue ¢TAC in the third quarter 201

* Revenue ex-TAC in Asia-Pacific in the third ¢ea 2014 increased by 65.5% over the comparaldeeuin 2013, or 70.4% at constant currency, to
€15.8 million. Asi-Pacific accounted for approximately 20% of our glotevenue e-TAC in the third quarter 201.

Revenue ex-TAC margin as a percentage of reventieithird quarter 2014 was at 39.9%, consistetit prior quarters.

Adjusted EBITDA and Operating Expenses

Adjusted EBITDA for the third quarter 2014 was @Lfillion, an increase of 71.4%, or 73.1% at camstarrency, compared with €11.6 million in the
third quarter 2013. This year-over-year increasédjusted EBITDA is primarily the result of the atig revenue ex-TAC performance in the quarter. In
addition, a slightly slower hiring pace during twenmer, combined with the postponed signatureledse for new facilities to the fourth quarter,
contributed to increasing our Adjusted EBITDA thisarter.

Operating expenses in the third quarter of 201reemed by 62.7% to €59.2 million, compared withtttiel quarter 2013. Excluding the impact of share-
based compensation, pension costs, depreciatioarandization and acquisition-related deferredgdonsideration, which, taking all exclusions
together, we reference as operating expenses Mo IFRS basis,” our operating expenses in thel thirarter 2014 were €52.7 million, an increase of
62.0% compared with the third quarter of 2013. Tiisease in operating expenses over the periogpvirasipally related to headcount growth across our
three main functions - Research & Development,sS&l©perations and General & Administrative - asogatinued to scale the whole Criteo
organization. In particular, our headcount in S&8lé3perations increased by 67% year-over-year ieféort to capture market opportunity in our
geographies, especially in our mid-market orgaimratVe intend to continue to invest significarityResearch & Development and Sales & Operations
in the fourth quarter, to support our current anticgpated future growth.

Net Income and Adjusted Net Income

Net income for the third quarter 2014 v€11.5 million, representing a €8.4 million increasenpared with €3.0 million in the third quarterl30 Net
income available to shareholders of Criteo S.Atlerthird quarter 2014 was €11.4 million, or €0pB8 diluted share, compared with €2.8 million, or
€0.05 per diluted share, in the third quarter 2013.

Adjusted Net Income for the third quarter 201400r net income adjusted to eliminate the impadthaire-based compensation expense, amortization of
acquisition-related intangible assets and acqoisitelated deferred price consideration and théntgact of these adjustments, was €16.7 million,
representing a €10.6 million increase compared @6t million in the third quarter 2013.
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Cash Flow and Cash Position

Our cash flow generated by operating activitiethe third quarter 2014 increased by €21.7 anillio €25.5 million, compared with €3.7 million in
the third quarter 201:

Our free cash flow, defined as cash flow from ofiegaactivities less acquisition of intangible @ss@roperty, plant and equipment, net of proct
from disposal, was €14.4 million in the third qear2014, an increase of €16.3 million, compareth wihegative €1.9 million free cash flow in the
third quarter 2013

Total cash, cash equivalents and s-term investments were €256.7 million as of September 30, 2014. This regméed an increase

€22.4 million compared with December 31, 2013, prilpadhe result of €22.7 million free cash flow geation over the period and proceeds from
capital increases of €20.1 million, which were effby the €18.8 million cash consideration for aleguisitions of Tedemis S.A. and AdQuantic
SAS, in February 2014 and April 2014, respectiv

Business Outlook

The following forward-looking statements reflecit€o’s expectations as of November 4, 2014.

Fourth Quarter 2014 Guidance:

Revenue e-TAC for the fourth quarter ending December 31, 231dxpected to be betwe€89 million and€91 million.
Adjusted EBITDA for the fourth quarter ending Dedmn31, 2014 is expected to be betw€27 million and€29 million.

Fiscal Year 2014 Guidance:

The Company is increasing its Revenu-TAC outlook for the fiscal year ending December 3114, now expected to be betw€296 million anc
€298 million.

The Company is increasing its Adjusted EBITDA oakdor the fiscal year ending December 31, 2014y agpected to be betwe€74.6 million
and€76.6 million.

The above guidance assumes no additional acquisiice completed during the quarter ending DeceBihe2014.
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Non-IFRS Financial Measures

This press release and its attachments includmliogving financial measures defined as non-IFRfficial measures by the U.S. Securities and
Exchange Commission (SEC): Revenue ex-TAC, AdjuEB DA, Adjusted Net Income, Free Cash Flow, N&RE Operating Expenses and Revenue
ex-TAC margin. These measures are not calculataddardance with IFRS.

Revenue ex-TAC is our revenue excluding trafficiasigion costs (TAC) generated over the applicabdmsurement period. Revenue ex-TAC is a key
measure used by our management and board of dsegotevaluate our operating performance, genéutitee operating plans and make strategic
decisions regarding the allocation of capital. &mtjgular, we believe that the elimination of TA®M revenue can provide a useful measure for pedod
period comparisons of our core business. Accorgingé believe that Revenue ex-TAC provides usefidrimation to investors and the market generally
in understanding and evaluating our operating tesulthe same manner as our management and bio@dirécors.

Adjusted EBITDA is our income (loss) from operasdrefore interest, taxes, depreciation and amtidizaadjusted to eliminate the impact of share-
based compensation expense, pension service caktquisition-related deferred price considerathafjusted EBITDA is a key measure used by our
management and board of directors to understan@ealdate our core operating performance and tréogsepare and approve our annual budget and tc
develop short- and long-term operational plangdrticular, we believe that the elimination of neash compensation expense, pension costs and
acquisition-related deferred price considerationdltulating Adjusted EBITDA can provide a usefidasure for period-tperiod comparisons of our cc
business.

Adjusted Net Income is our net income adjusteditoieate the impact of share-based compensatiorresgy amortization of acquisition-related
intangible assets and acquisition-related defepried consideration, and the tax impact of thegestimients. Adjusted Net Income is not a measure
calculated in accordance with IFRS. In particules,believe that the elimination of share-based @arsgation expense, amortization of acquisition-eelat
intangible assets and acquisition-related defgureek consideration and the tax impact of thesestjents in calculating Adjusted Net Income can
provide a useful measure for period-to-period caispas of our core business. Accordingly, we balithat Adjusted Net Income provides useful
information to investors and the market generallynderstanding and evaluating our results of dipgr®in the same manner as our management and
board of directors.

Please refer to supplemental financial tables pexvin the appendix of this press release for an@tation of Revenue ex-TAC to revenue, Adjusted
EBITDA to net income and Adjusted Net Income toinebme, the most comparable IFRS measurementsugguof non-IFRS financial measures has
limitations as analytical tools, and you should cartsider them in isolation or as a substituteafmalysis of our financial results as reported urnider
International Financial Reporting Standards (IFRS)issued by the International Accounting Starsl&ahrd.

With respect to our expectations under “Businestodk” above, reconciliation of Revenue ex-TAC ajusted EBITDA guidance to the closest
corresponding IFRS measure is not available withoutasonable efforts on a forward-looking basis tuthe high variability, complexity and low
visibility with respect to the charges excludedirthese non-IFRS measures; in particular, the messund effects of stock-based compensation expense
specific to equity compensation awards that arectliy impacted by unpredictable fluctuations in stack price. We expect the variability of the abov
charges to have a significant, and potentially edjatable, impact on our future IFRS financial tesu

These measures may be different than non-IFRSdiaemeasures used by other companies. The préisentéd this financial information is not intended
to be considered in isolation or as a substitutéhfe financial information prepared and preseimestcordance with IFRS. Explanations of the
Company’s non-IFRS financial measures, and redatioihs of these financial measures to the IFR&moal measures the Company considers most
comparable, are included in the accompanying tdiséeswy.



Forward-Looking Statements Disclosure

This press release contains forward-looking statgsnéncluding projected financial results for thearter and the fiscal year ending December 314,201
our expectations regarding our market opportumity fture growth prospects and other statementsatkanot historical facts, and involve risks and
uncertainties that could cause actual resultsfterdnaterially. Factors that might cause or cdmité to such differences include, but are not énhio:
recent growth rates not being indicative of futgrewth, uncertainty regarding legislative, regutgtor self-regulatory developments regarding data
privacy matters, uncertainty regarding our abilifyaccess a consistent supply of internet displigrising inventory and expand access to such
inventory, the investments in new business oppdrasnand the timing of these investments, the ithpécompetition, our ability to manage growth,
potential fluctuations in operating results, ouitigbto grow our base of clients, uncertainty redjag international growth and expansion, and tharfcia
impact of maximizing revenue ex-TAC, as well agsiselated to future opportunities and plans, iditlg the uncertainty of expected future financial
performance and results and those risks detaited fime-to-time under the caption “Risk Factorsti @bsewhere in the Company’s SEC filings and
reports, including the Company’s Registration Steget on Form F-1 filed with the SEC on March 201£0as well as future filings and reports by the
Company. The Company undertakes no duty or obtigdat update any forwardoking statements contained in this release asualtrof new informatio
future events, changes in expectations or otherwise

Conference Call Information

Criteo will hold a conference call today, NovemBeR014, ab:00pm ET, 11:00pm CET, to discuss Criteo’s third quarter 2014 operatingd financial
results, as well as other forward-looking inforroatabout Criteo’s business.

Conference call details are:

¢ US callers +1 646 254 336, Conference ID: 20173t
* International callers +33 176 77 22 2, Conference ID: 20173¢

The conference call will also be webcast simultaisgoat http://ir.criteo.com

About Criteo

Criteo delivers personalized performance markedingn extensive scale. Measuring return on poskt-shles, Criteo makes ROI transparent and easy to
measure. Criteo has over 1,000 employees in 2desfficross the Americas, Europe and Asiaific, serving over 6,000 advertisers worldwidthwdirect
relationships with over 8,000 publishers.

For more information, please visit http://www.cateom



Consolidated Statement of Income

CRITEO S.A.

(Euros in thousands, except per share data)

Revenue

Cost of revenu
Traffic Acquisition cost (TAC
Other cost of revent

Gross Profit

Research & development expen
Sales & operations expens
General & administrative expens
Total operating expens
Income from operations
Financial income
Income before taxes
Provision for income taxe
Net income (loss
- Net income (loss) available to shareholders of Geio
SA
- Net income (loss) available to r-controlling interest:
Net income (loss) allocated to shareholders pee:
- Basic
- Diluted

Basic
Diluted

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
Year-over- Year-over-
year year
2013 2014 growth 2013 2014 growth
113,81 194,44¢ 70.% 308,07: 512,28! 66.2%
-66,99¢ -116,85: 74.£% -183,91¢ -304,93: 65.8%
-4,74% -9,34% 97.1% -15,62: -25,09¢ 60.€%
42,07: 68,24¢ 62.2% 108,53: 182,25t¢ 67.<%
-9,00¢ -12,24¢ 35.% -22,20: -33,10: 49.1%
-20,42° -34,71¢ 69.€% -60,51( -93,72¢ 54.%
-6,91¢ -12,19: 76.2% -22,11¢ -35,09( 58.7%
-36,35¢ -59,15! 62.7% -104,82¢ -161,91¢ 54.5%
5,71¢ 9,09¢ 59.1% 3,70¢ 20,34( 448.9%
-1,05¢ 5,56( -627.&% -3,59¢ 7,32¢ -303.5%
4,66 14,65¢ 214.2% 10¢€ 27,66 26094.%
-1,627 -3,18¢ 95.7% -1,981 -9,93¢ 401.8%
3,03¢ 11,47: 277. % -1,87¢ 17,72¢ -1045.%
2,81¢ 11,377 -1,981 17,10z
22C 96 10¢€ 62z
0.0¢ 0.1¢ -0.04 0.2¢
0.0t 0.1¢ -0.04 0.27
47,163,82 58,392,12 47,163,82 58,392,12
52,081,38 62,569,59 52,081,38 62,569,59
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Goodwill

Intangible assel

Property, plant and equipme
Non-current financial asse
Deferred tax asse

TOTAL NON -CURRENT ASSETS
Trade receivable

Current tax asse

Other current asse

Cash and cash equivalel

TOTAL CURRENT ASSETS
TOTAL ASSETS

Share capite

Additional paic¢-in capital

Currency translation reser
Consolidated reserwvt

Retained earning

Equity - attributable to shareholders of Criteo SA
Non-controlling interest:

TOTAL EQUITY

Financial liabilities- nor-current portior
Retirement benefit obligatic
Deferred tax liabilities

TOTAL NON -CURRENT LIABILITIES
Financial liabilities- current portior
Bank overdraft:

Provisions

Trade payable

Current tax liabilities

Other current liabilitie:

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

CRITEO S.A.
Consolidated Statement of Financial Position
(Euros in thousands)

(unaudited)

September 3C December 31 September 3C

2013 2013 2014
5,59 4,191 22,95
2,151 6,62¢ 10,42:
22,51 24,71¢ 38,95
7,631 7,627 9,03:
2,17¢ 4,48¢ 3,93
40,06¢ 47,64 85,29°
73,24 87,64: 131,08(
6,20¢ 8,01« 2,93(
18,31( 13,46¢ 21,61°
39,83¢ 234,34: 256,72!
137,59¢ 343,46t 412,35.
177,66 391,10¢ 497,64
1,18 1,421 1,50(
46,98¢ 241,46¢ 261,79¢
1,11¢ 1,38¢ 3,23(
17,34: 19,52:¢ 30,30¢
-1,98: 1,06¢ 17,10¢
64,64 264,86 313,93
-44 21% 1,04¢
64,59° 265,07- 314,98
7,38¢ 6,20¢ 5,63:
857 92t 1,51
11 305 2,341
8,25¢ 7,43¢€ 9,48¢
5,01¢ 5,107 5,87
2 1 6
87t 83(C 1,05¢
67,00: 75,88¢ 106,82!
1,29¢ 1,54¢ 6,95
30,62! 35,22« 52,46:
104,81¢ 118,60( 173,18:
113,06¢ 126,03t 182,66
177,66 391,10¢ 497,64!




CRITEO S.A.
Consolidated Statement of Cash Flows
(Euros in thousands)

Net income (loss
Non-cash and nc-operating item:
- Amortization and provision
- Shar-based payment exper
- Net gain or loss on disposal of 1-current assel
- Interest paic
- Nor-cash financial income and expen
- Change in deferred tax
- Income tax for the peric
Changes in working capital related to operatingviies
- (Increase) / decrease in trade receiva
- Increase / (decrease) in trade paya
- (Increase) / decrease in other current a:
- Increase / (decrease) in other current liabil
Income taxes pai
CASH FROM OPERATING ACTIVITIES
Acquisition of intangible assets, property, plami quipmen
Proceeds from disposal of intangible assets, ptppglant and equipmel
FREE CASH FLOW
Investment:
Change in other ne-current financial asse
CASH USED FOR INVESTING ACTIVITIES

Issuance of lor-term borrowings
Repayment of borrowing
Interests pait

Proceeds from capital incree
Change in other financial liabilitie

CASH FROM (USED FOR) FINANCING ACTIVITIES

CHANGE IN NET CASH & CASH EQUIVALENTS

Net cash & cash equivalents at beginning of pe
Effect of exchange rates changes on cash and qashakents

Net cash & cash equivalents at end of peric

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2013 2014 2013 2014
3,03¢ 11,47 -1,87¢ 17,72«
6,46 14,507 14,98¢ 37,55:
2,99: 6,84: 8,43: 17,48
1,82¢ 4,31¢ 4,54¢ 9,93¢
6 -42 11 -4
3 3 7 12
4 204 12 18:<
-1,26¢€ -343 -1,26¢€ 56€
2,89: 3,52¢ 3,24 9,37:
-2,45¢ 374 9,12 -8,73¢
-7,42¢  -12,43: -15,10¢ -36,25:
2,261 8,17¢ 21,31 24,51¢
-91¢ 55C -10,39¢ -6,58¢
3,62¢ 4,07¢ 13,31¢ 9,582
-3,311 -87¢ -9,78¢ 1,54:
3,731 25,48( 12,45( 48,07¢
-5,737  -11,15¢ -14,81¢ -25,39¢
70 36 70 5C
-1,93¢ 14,36 -2,29¢€ 22,73¢
-5,28¢ 0 -5,28t  -18,77¢
-5 -46¢ -771 -1,20i
-10,957 -11,58¢ -20,80: -45,32¢
54 8,00( 3,05¢
-1,19¢ -1,24( -2,25¢ -3,70¢
-3 -3 -7 -12
297 1,34¢ 45C 20,12«
15(C 157
-90¢ 307 6,18¢ 19,617
-8,131 14,19¢ -2,167 22,36¢
47,89 242,89' 43,26: 234,34.
78 -374 -1,25i 8
39,83¢ 256,71 39,83¢ 256,71




CRITEO S.A.

Reconciliation of Revenue ex-TAC by Region to Rever by Region

(Euros in thousands)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
Year-over-year Year-over-year
Year-over- Year-over-

growth at growth at

year constant year constant

Region 2013 2014 growth currency Region 2013 2014 growth currency
Revenue Americas 30,47: 58,60: 92.2% 94.1% Americas 84,34¢ 143,17 69.8% 77.2%
EMEA 59,73 93,88t 57.2% 55.6% EMEA 167,50¢ 261,92! 56.4% 55.4%
Asia-Pacific  23,60¢ 41,96 77.8% 84.7% Asia-Pacific 56,21¢ 107,18¢ 90.7% 106.2%
Total 113,81. 194,44¢ 70.%% 71.5% Total 308,07: 512,28¢ 66.2% 70.7%
Traffic acquisition cos Americas  -18,577  -35,49¢ 91.1% 92.2% Americas -51,75¢  -86,74: 67.€% 75.2%
EMEA -34,37¢  -55,21¢ 60.6% 59.(% EMEA -99,18: -152,83¢ 54.1% 53.2%
Asia-Pacific -14,04f  -26,13¢ 86.1% 94.5% Asia-Pacific  -32,98!  -65,35¢ 98.1% 114.%
Total -66,99¢ -116,85: 74.2% 75.1% Total -183,91¢ -304,93( 65.8% 70.5%
Revenue e-TAC Americas 11,89¢ 23,10¢ 94.2% 96.6% Americas 32,59( 56,43: 73.2% 81.(%
EMEA 25,35¢ 38,66¢ 52.5% 50.& EMEA 68,32¢ 109,08¢ 59.7% 58.%
Asia-Pacific 9,561 15,824 65.5% 70.4% Asia-Pacific 23,23¢ 41,83. 80.(% 93.7%
Total 46,81¢ 77,59¢ 65.8% 66.5% Total 124,150 207,35: 67.(% 71.1%




CRITEO S.A.
Reconciliation of Adjusted EBITDA to Net Income
(Euros in thousands)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2013 2014 2013 2014
Reconciliation of Adjusted EBITDA to Net income
Net income (loss 3,03¢ 11,477  -1,87% 17,72«
Adjustments
Financial (income) expen: 1,05¢ -5,56( 3,59¢ -7,32¢
Provision for income taxe 1,627 3,18t 1,981 9,93¢
Shar-based compensation expe! 1,82¢ 4,31¢ 4,54+ 9,93¢
Research and devel opment 90¢ 984 1,46¢ 2,07¢
Sales and operations 682 2,531 1,50¢ 6,45
General and administrative 237 80C 1,567 1,40¢
Service cos-pension 67 95 23¢ 277
Research and devel opment 25 32 92 9t
Sales and operations 2€ 38 84 10t
General and administrative 1€ 25 62 77
Depreciation and amortization expel 2,851 6,217 7,22( 16,40:
Cost of revenue 2,00 4,24¢ 5,15( 11,16"
Research and devel opment 16¢€ 1,05¢ 397 2,72
Sales and operations 51€ 701 1,26¢ 1,90¢
General and administrative 16C 213 404 604
Acquisition-related deferred price consideration 1,102 101 1,102 62(
Research and devel opment 1,10z 101 1,10z 62C
Sales and operations — — — —
General and administrative — — — —
Total net adjustmen 8,52¢ 8,357 18,68 29,85:
Adjusted EBITDA 11,56¢ 19,82¢ 16,80¢ 47,57¢
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CRITEO S.A.
Detailed Information on Selected Items
(Euros in thousands)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2013 2014 2013 2014
Share-Based Compensation Expens
Research and developmt 90¢ 984  1,46¢ 2,07¢
Sales and operatiol 685 2,531 1,50¢ 6,452
General and administrati 237 80C 1,56% 1,40¢
Total Share-Based Compensation Expens 1,82¢ 4.31F 4,54 9,93¢
Pension cost:
Research and developmt 25 32 92 9t
Sales and operatiol 26 38 84 10t
General and administratiy 16 25 62 77
Total Pension cost: 67 95 23€ 277
Depreciation and Amortization Expense
Cost of revenu 2,007 4,245 515( 11,16"
Research and developm 16¢€ 1,05¢ 397 2,72%
Sales and operatiol 51€ 701  1,26¢ 1,90¢
General and administrati 16C 213 404 604
Total Depreciation and Amortization Expense 2,851 6,217 7,22 16,40
Acquisition-related deferred price consideration
Research and developm 1,10z 101 1,102 62(
Sales and operatiol — — — —
General and administrati — — — —
Total Acquisition-related deferred price consideration 1,107 101 1,102 62(
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CRITEO S.A.

Reconciliation of Adjusted Net Income to Net Income

Net income (loss

Adjustments

Shar-based compensation expel

Amortization of acquisitio-related intangible asse
Acquisitior-related deferred price considerat
Tax impact of the above adjustme

Total net adjustmen

Adjusted net income (loss

(Euros in thousands)
(unaudited)
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Three Months Ended
September 30,

Nine Months Ended
September 30,

2013 2014 2013 2014
3,03¢ 11,47 -1,87¢ 17,72«
1,82¢ 4,31¢ 4,54+ 9,93¢
174 97¢€ 174 2,10z
1,10z 101 1,102 62(
-37 -132 -37 -34€
3,06¢ 5,26( 578: 12,31
6,10¢ 16,73: 3,90¢ 30,03¢




Revenue as reportt
Conversion impact euro/other currenc
Revenue at constant currenc

Traffic acquisition costs as report
Conversion impact euro/other currenc
Traffic acquisition costs at constant currency
Revenue e-TAC as reportel

Conversion impact euro/other currenc
Revenue e-TAC at constant currency
Revenue e-TAC / Revenue as reportec

Other cost of revenue as repor
Conversion impact euro/other currenc
Other cost of revenue at constant currenc
Adjusted EBITDA

Conversion impact euro/other currenc
Adjusted EBITDA at constant currency

CRITEO S.A.
Constant Currency Reconciliation
(Euros in thousands)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
Year- Year-
over- over-
year year
2013 2014 growth 2013 2014 growth
113,81 194,44¢ 70.€% 308,07 512,28! 66.2%
— 1,217 — 13,60¢
113,81: 195,66¢ 71.€%  308,07. 525,89 70.7%
66,99¢ 116,85! 74.8  183,91¢ 304,93: 65.8%
— 88¢ — 8,581
66,99¢ 117,74 75.1% 183,91 313,51 70.5%
46,81¢ 77,59¢ 65.8% 124,15 207,35: 67.(%
— 32¢ — 5,02¢
46,81F 77,92¢ 66.500  124,15: 212,37 71.1%
41.1% 39.9% 40.2% 40.5%
4,742 9,34 97.1% 15,62: 25,09¢ 60.%
— 65 — 64C
4,742 9,412 98.£% 15,62: 25,73t 64.7%
11,56¢ 19,82¢ 71.4% 16,80¢ 47,57¢ 183.(%
— 191 433
11,56¢ 20,01¢ 73.1% 16,80¢ 48,01 185.6%
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CRITEO S.A.
Information on share count

(unaudited)
At September 30,
2013 2014
Shares outstanding as at Janual 47,123,01 56,856,07
Weighted average number of shares issued duringettied 40,80" 1,536,05
Basic number of shares- Basic EPS basi: 47,163,82 58,392,12
Dilutive effect of share options, warrants, emplyearrants- Treasury metho 4,917,55 4,177,46.
Diluted number of shares- Diluted EPS basis 52,081,388 62,569,59
Shares outstanding as at September 3 47,268,82 60,019,59
Total dilutive effect of share options, warrantsypboyee warrant 9,222,61. 7,949,21
Fully diluted shares as at September 3( 56,491,43 67,968,80
CRITEO S.A.
Supplemental Financial Information and Operating Metrics
(unaudited)
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 YoY QoQ
2012 2013 2013 2013 2013 2014 2014 2014 Change  Change
Clients 3,37¢ 3,811 4,27 4,631 5,07: 5,567 6,131 6,581 42.1% 7.2%
Revenue ‘000 euros) 86,57, 94,86: 99,40( 113,81: 135,88¢ 152,52( 165,31° 194,44¢ 70.% 17.€%
Americas 25,74( 25,02F 28,84¢ 30,47:! 38,66( 37,63( 46,94: 58,60: 92.2% 24.8%
EMEA 48,79. 54,43: 53,34¢ 59,73: 70,29: 83,85! 84,18°7 93,88t 57.2% 11.5%
APAC 12,04( 15,40: 17,20¢ 23,60¢ 26,93° 31,037 34,18" 41,96 77.€% 22.1%
Revenue e-TAC (‘000 euros) 35,33, 37,30¢ 40,03: 46,81f 54,85t 62,73. 67,02: 77,59¢ 65.8% 15.8%
Americas 9,93¢ 9,57C 11,12 11,89¢ 15,10¢ 14,72¢ 18,60C 23,10¢ 94.2% 24.2%
EMEA 20,037 21,16¢ 21,807 25,35¢ 29,057 35,32( 35,10  38,66¢ 52.5% 10.2%
APAC 5,358  6,57¢ 7,101 9,561 10,69( 12,68¢ 13,32: 15,82« 65.5% 18.8%
Cash flow from operating activities ‘000
euros) 7,561 4,58 4,13« 3,731 12,25¢ 11,437 11,16: 25,48. 583.(% 128.%
Capital expenditures (000 euros) 7,251  2,48¢ 6,59( 5,731 7,18 3,781 10,45¢ 11,15¢ 94.5% 6.7%
Net Cash Position ‘000 euros) 43,26: 43,87¢ 47,89: 39,83¢ 234,34: 241,78" 242,89' 256,71 544.% 5.7%
Days Sales Outstanding (day- end of
month) 57.4 58.1 56.7 55.€ 53.k 53.¢ 57.1 56.€ 1.8% -0.€%
Contacts
Criteo Investor Relations Criteo Public Relations
Edouard Lassalle, Head of Emma Ferns, Global PR direc
e.lassalle@criteo.col e.ferns@criteo.cor

Denise Garcia, ICR, In
denise.garcia@icrinc.co
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