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Exhibit 99.1

criteo

CRITEO REPORTS RECORD RESULTS
FOR THE FOURTH QUARTER & FISCAL YEAR 2014

NEW YORK — February 18, 2015 — Criteo S.A. (NASDAQ: CRT®Eg performance marketing technology company, t@fepunced its
financial results for the fourth quarter and fisgaar ended December 31, 2014.

Revenue in the fourth quarter 2014 increaséd {dr 69% at constant currentyto €233 million, compared with €136 million in
the fourth quarter 201.

Revenue for fiscal year 2014 increased 68% (or @0&onstant currency) to €745 million, comparecv@id44 million in fiscal
year 2013.

Revenue excluding Traffic Acquisition CostsRevenue ex-TAC, in the fourth quarter 2014 gred{6r 73% at constant
currency) tc€96 million, or 41.4% of revenue, compared w€55 million, or 40.4% of revenue, in the fourth qear2013.

Revenue ex-TAC for fiscal year 2014 grew 70% (d¥o/ét constant currency) to €304 million, or 40.86ewvenue, compared
with €179 million, or 40.3% of revenue, in fiscaar 2013.

Net income in the fourth quarter 2014 increase€14 million to€18 million, compared witl€3 million in the fourth quarter 201
Net income for fiscal year 2014 increased by €3dianito €35 million, compared with €1 million instal year 2013.

Adjusted EBITDA in the fourth quarter 2014 irased 120% (or 121% at constant currency), to €Bidm or 13.7% of revenue,
compared witt€15 million, or 10.7% of revenue, in the fourth ciear2013.

Adjusted EBITDA for fiscal year 2014 grew 154% (&6% at constant currency), to €79 million, or ¥0.@f revenue, compared
with €31 million, or 7.1% of revenue, in fiscal ye&2013.

Cash flow from operating activities in the fduguarter 2014 increased by €27 million to €4Qiar] compared with €12 million
in the fourth quarter 201

Cash flow from operating activities for fiscal y&#¥14 increased by €63 million to €88 million, caangd with €25 million in
fiscal year 2013.

Free cash flow in the fourth quarter 2014 w38 Riillion, an increase of €25 million comparedhwb million in the fourth quarte
2013.

Free cash flow for fiscal year 2014 was €52 millian increase of €49 million compared with a €3Jiorilin fiscal year 2013.

Executive Quote

“Performance for clients is everything,” said JBdRlie, Criteo’s co-founder and CEO. “2014 has destrated that our focus on driving
incremental sales for our clients accelerates aur guccess.”

1 Variations at constant currency exclude the impééoreign currency fluctuations and are compuigapplying the 2013 average
exchange rates to 2014 figur



Operating Highlights

» Our enhanced Criteo Engine that optimizestierlikelihood of a user to buy was rolled out t@®96f our client base at the end of
the fourth quartel

*  80% of our clients used our mi-screen solution in the month of December 2(

* Year-over-year growth in the Americas in tharth quarter continued to accelerate for the foatthsecutive quarter, to 114% at
constant currency, driven by strong performanadénUs.

 We added more than 600 clients in the fourthrtgr to bring the total to a record 7,190, repnéag the highest quarterly client
additions in Crite’s history.

Acquisition of DataPop, Inc.

As of February 17, 2015, Criteo acquired DataPog., la Los Angeles-based company specializing imeoting the products in a retailer’s
catalog to actual user shopping intent.

Revenue ex-TAC

Revenue ex-TAC grew 76% in the fourth quarter 2@t473% at constant currency, to €96 million, coneplavith €55 million in the fourth
quarter 2013. This year-over-year performance waisipndriven by two factors: increased revenue &CTper client due to the continued
roll-out of our enhanced engine and multi-scredatsm, and the steady growth in both our cliergdand our publisher relationships.

For fiscal year 2014, revenue ex-TAC grew 70%,2%07at constant currency, to €304 million, compawméti €179 million in fiscal year
2013.

* Inthe Americas, revenue ex-TAC in the fourtlader 2014 grew by 121% over the fourth quartei32@r 114% at constant
currency, tc€33 million. The Americas represented approximaB&96 of our global revenue -TAC in the fourth quarter 201.

Americas revenue ex-TAC for fiscal year 2014 gremBB% over fiscal year 2013, or 91% at constanteruay, to €90 million.
The Americas represented approximately 30% of talval revenue ex-TAC in fiscal year 2014.

* In EMEA, revenue ex-TAC in the fourth quart®&12 increased by 58% over the fourth quarter 260.87% at constant currency,
to €46 million. EMEA accounted for approximately 48%aunfr global revenue ~TAC in the fourth quarter 201

EMEA revenue ex-TAC for fiscal year 2014 increabgdb9% over fiscal year 2013, or 58% at constanteticy, to €155 million.
EMEA accounted for approximately 51% of our glot®alenue ex-TAC in fiscal year 2014.

* Revenue ex-TAC in Asia-Pacific in the fourthaqgier 2014 grew by 58% over the comparable quart2®@13, or 61% at constant
currency, tc€17 million. Asie-Pacific represented approximately 17% of our globaénue e-TAC in the fourth quarter 201.

Asia-Pacific revenue ex-TAC for fiscal year 2014wrby 73% over fiscal year 2013, or 84% at constarniency, to €59 million.
Asia-Pacific represented approximately 19% of dabgl revenue ex-TAC in fiscal year 2014.
Revenue ex-TAC margin as a percentage of reventheifourth quarter 2014 was 41.4%, compared witd% in the fourth quarter 2013.

Revenue ex-TAC margin as a percentage of revenudeséal year 2014 was 40.8%, compared with 40.8%sical year 2013.

Adjusted EBITDA and Operating Expenses

Adjusted EBITDA in the fourth quarter 2014 was €8#lion, an increase of 120%, or 121% at constamtency, compared with €15 million
in the fourth quarter 2013. This year-over-yearéase in Adjusted EBITDA is primarily the resulttbé strong revenue eXAC performanct
in the quarter. In addition, we incurred some add#l variable costs driven by the revenue ex-TA€reperformance as well as some
exceptional costs primarily related to consultiegd.



Adjusted EBITDA for fiscal year 2014 was €79 miflican increase of 154%, or 156% at constant cuyrexxenpared with €31 million in
fiscal year 2013.

Adjusted EBITDA margin as a percentage of revemube fourth quarter 2014 was 13.7%, compared 90t % in the fourth quarter 2013.

Adjusted EBITDA margin as a percentage of revemuiscal year 2014 was 10.7%, a 3.6 percentagegponprovement compared with
7.1% in fiscal year 2013.

Operating expenses in the fourth quarter of 201¥e\@66 million, an increase of 58% compared withfthurth quarter 2013. Excluding the
impact of share-based compensation, pension aseciation and amortization and acquisition-eglateferred price consideration, which,
taking all exclusions together, we reference asaijmg expenses on a “Non-IFRS basis”, our opegatxpenses in the fourth quarter 2014
were €58 million, an increase of 59% compared Withfourth quarter 2013. This increase in operatixgenses over the period was
principally related to headcount growth acrosstbtge main functions — Research & Development,sS&al®perations and General &
Administrative — as we continued to scale the wi@riéeo organization. In particular, our headcourBales & Operations increased by 70%
yearover-year in an effort to capture our market opyndity in all geographies, especially in our midriet organization. We intend to
continue to invest significantly in Research & Dieygnent and Sales & Operations in fiscal year 2@1&upport our current and anticipated
future growth.

Operating expenses for fiscal year 2014 were €2liom an increase of 55% compared with fiscaliy2@13. On a Non-IFRS basis, our
operating expenses for fiscal year 2014 were €20ibm an increase of 53% compared with fiscalry2@13. Expressed as a percentage of
revenue, our Non-IFRS operating expenses for figeat 2014 were at 27.4%, a decrease of 2.7 pageipbints over the period, driven by
the decrease in our Sales & Operations expenseGamneral & Administrative expenses for fiscal ye@i4, by 1.3 percentage points and 0.4
percentage point respectively over the period.

Net Income and Adjusted Net Income

Net income in the fourth quarter 2014 v€18 million, representing a €14 million increasenpared with €3 million in the fourth quarter
2013. Net income available to shareholders of Gi8eA. for the fourth quarter 2014 was €17 million£€0.275 per diluted share, compared
with €3 million, or €0.055 per diluted share, i ttourth quarter 2013.

Net income for fiscal year 2014 w€35 million, representing a €34 million increasenpared with €1 million fiscal year 2013. Net income
available to shareholders of Criteo S.A. for fispahr 2014 was €35 million, or €0.548 per dilutedre, compared with €1 million, or
€0.019 per diluted share, in fiscal year 2013.

Adjusted Net Income for the fourth quarter 2014¢0r net income adjusted to eliminate the impaahafre-based compensation expense,
amortization of acquisition-related intangible dssacquisition-related deferred price consideratiod the tax impact of these adjustments,
was €23 million, representing a €16 million increasmpared with €7 million in the fourth quarted30

Adjusted Net Income for fiscal year 2014 was €5Biomi, representing a €42 million increase compasétth €11 million in fiscal year 2013.

Cash Flow and Cash Position

» Cash flow generated by operating activitiethm fourth quarter 2014 increased 223% to €40 onillcompared withE2 million in
the fourth quarter 201.

For fiscal year 2014, cash flow generated by opegatctivities increased 255% to €88 million, comguhwith €5 million in fisca
year 2013.



» Free cash flow, defined as cash flow from ofilegaactivities less acquisition of intangible ass@roperty, plant and equipment,
net of proceeds from disposal, was €30 milliorhia fourth quarter 2014, an increase of €25 millmmmpared with €5 million in
the fourth quarter 201.

Free cash flow for fiscal year 2014 was €52 millian increase of €49 million, compared with €3 imillin fiscal year 2013.

e Total cash, cash equivalents and short-terrestments were at €290 million as of December 314 20This represents an increase
of €55 million compared with December 31, 2013manily the result of €52 million in free cash flgygneration over the period
and proceeds from capital increases of €24 millieciuding €16 million in net proceeds from ourléaV-on equity offering in
March 2014. This was offset by the €19 million cashsideration for the acquisitions of Tedemis SAd AdQuantic SAS, in
February 2014 and April 2014, respective

Business Outlook

The following forward-looking statements reflecit€o’s expectations as of February 18, 2015.

First Quarter 2015 Guidance:
* Revenue e-TAC for the first quarter ending March 31, 201%®igected to be betwe€96 million and€99 million.
» Adjusted EBITDA for the first quarter ending kM 31, 2015 is expected to be between €18 milioth €21 million, including a
€2 million negative impact from the acquisition cdfaPop
Fiscal Year 2015 Guidance:
* Revenue e-TAC for the fiscal year ending December 31, 20&%xpected to be betwe€433 million anc€440 million.

» Adjusted EBITDA for the fiscal year ending Dadeer 31, 2015, is expected to be between €108omidind €115 million,
including a€10 million dilutive impact from DataPop in the ye

The above guidance assumes no additional acquisitice completed during the quarter ending Marcl2815 and the fiscal year ending
December 31, 2015.



Non-IFRS Financial Measures

This press release and its attachments includfotiogving financial measures defined as non-IFRfaficial measures by the U.S. Securities
and Exchange Commission (SEC): Revenue ex-TAC, mevex-TAC by region, Adjusted EBITDA, Adjusted Netome, Free Cash Flow,
Non-IFRS Operating Expenses, Revenuel&C margin and Adjusted EBITDA margin. These measiare not calculated in accordance
IFRS.

Revenue ex-TAC is our revenue excluding trafficlasiion costs (TAC) generated over the applicabémsurement period and Revenue ex-
TAC by region reflects our Revenue ex-TAC by ourecgeographies. Revenue ex-TAC and Revenue ex-TA@dion are key measures
used by our management and board of directorsaluate our operating performance, generate futpeeading plans and make strategic
decisions regarding the allocation of capital. &mtigular, we believe that the elimination of TA®rh revenue can provide a useful measure
for period-to-period comparisons of our core businand across our core geographies. Accordingljgelieve that Revenue ex-TAC
provides useful information to investors and thekatgenerally in understanding and evaluatingaperating results in the same manner as
our management and board of directors.

Adjusted EBITDA is our income (loss) from operatidrefore interest, taxes, depreciation and amtidizaadjusted to eliminate the impact
of share-based compensation expense, pensioneepsts and acquisition-related deferred priceiderstion. Adjusted EBITDA is a key
measure used by our management and board of dgeotanderstand and evaluate our core operatirigrpgance and trends, to prepare and
approve our annual budget and to develop shortiamgiterm operational plans. In particular, weidogd that the elimination of non-cash
compensation expense, pension costs and acquisiiared deferred price consideration in calculathdjusted EBITDA can provide a use
measure for period-to-period comparisons of oue drsiness.

Adjusted Net Income is our net income adjusteditoieate the impact of share-based compensatiorresgy amortization of acquisition-
related intangible assets, acquisitimtated deferred price consideration, and thertgpact of these adjustments. Adjusted Net Inconmetis
measure calculated in accordance with IFRS. Iriquaat, we believe that the elimination of sharsdthcompensation expense, amortization
of acquisition-related intangible assets and adiijrisrelated deferred price consideration andtéxeimpact of these adjustments in
calculating Adjusted Net Income can provide a usefeasure for period-to-period comparisons of amredusiness. Accordingly, we believe
that Adjusted Net Income provides useful informatio investors and the market generally in undeditey and evaluating our results of
operations in the same manner as our managemeipand of directors.

Please refer to supplemental financial tables piexvin the appendix of this press release for an@lation of Revenue ex-TAC to revenue,
Revenue ex-TAC by Region to revenue by geographjugied EBITDA to net income and Adjusted Net Ineoim net income, the most
comparable IFRS measurements. Our use of non-IFR8dial measures has limitations as analyticdst@nd you should not consider them
in isolation or as a substitute for analysis of fim@ncial results as reported under the Intermati¢-inancial Reporting Standards (IFRS), as
issued by the International Accounting StandardarBoSome of these limitations are: (1) other camgs including companies in our
industry which have similar business arrangemenés;, address the impact of TAC differently; andd#jer companies may report Revenue
ex-TAC, Revenue ex-TAC by Region, Adjusted EBITD¥djusted Net Income or similarly titled measures taiculate them differently or
over different regions, which reduces their usefafnas a comparative measure. Because of thes¢hendimitations, you should consider
these measures alongside our other IFRS-basectfalgerformance measures, such as revenue, reh@and our other IFRS financial
results.

With respect to our expectations under “BusinessoOk” above, reconciliation of Revenue ex-TAC audjusted EBITDA guidance to the
closest corresponding IFRS measure is not availaibh®ut unreasonable efforts on a forward-looKiagis due to the high variability,
complexity and low visibility with respect to thbarges excluded from these non-IFRS measuresriicydar, the measures and effects of
stock-based compensation expense specific to equiitypensation awards that are directly impactedripredictable fluctuations in our stock
price. We expect the variability of the above clegrtp have a significant, and potentially unprexditt, impact on our future IFRS financial
results.

These measures may be different than non-IFRSdiabmeasures used by other companies. The préisentd this financial information is
not intended to be considered in isolation or aslsstitute for the financial information prepared presented in accordance with IFRS.
Explanations of the Company’s non-IFRS financiabswees, and reconciliations of these financial mmessto the IFRS financial measures
the Company considers most comparable, are inclidé@ accompanying tables below.
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Forward-Looking Statements Disclosure

This press release contains forward-looking statéspéncluding projected financial results for thearter ending March 31, 2015 and the
fiscal year ending December 31, 2015, our expestatiegarding our market opportunity and futurexghoprospects and other statements
are not historical facts, and involve risks andartainties that could cause actual results to diffaterially. Factors that might cause or
contribute to such differences include, but arelinaited to: recent growth rates not being indieatof future growth, uncertainty regarding
legislative, regulatory or self-regulatory develamts regarding data privacy matters, uncertairggnging our ability to access a consistent
supply of internet display advertising inventorydaxpand access to such inventory, the investniemisw business opportunities and the
timing of these investments, the impact of commetjtour ability to manage growth, potential fluations in operating results, our ability to
grow our base of clients, uncertainty regardingrinational growth and expansion, and the finangighct of maximizing revenue eéxAC, as
well as risks related to future opportunities atahp, including the uncertainty of expected futiimancial performance and results and those
risks detailed from time-to-time under the captiBisk Factors” and elsewhere in the Company’s SHgk and reports, including the
Company’s Registration Statement on Form F-1 filiéth the SEC on March 20, 2014, as well as futiiegs and reports by the Company.
The Company undertakes no duty or obligation toatgdny forward-looking statements contained is tbiease as a result of new
information, future events, changes in expectatmnstherwise.

Conference Call Information

Criteo will hold a conference call today, Februa8y 2015, a8:00am ET, 2:00pm CET, to discuss Criteo’s operating and financial ressul
for the fourth quarter and fiscal year 2014, ad aglother forward-looking information about Critebusiness.

Conference call details are:
e US callers: +1 212 444 048. Conference ID: 97796C
« International callers +33(0)1 76 77 22 30 Conference ID: 97796C

The conference call will also be webcast simultaisgoat http://ir.criteo.com.

About Criteo

Criteo delivers personalized performance markedingn extensive scale. Measuring return on posk-skiles, Criteo makes ROI transparent
and easy to measure. Criteo has over 1,300 empay&3 offices across the Americas, Europe and-Rsicific, serving over 7,000
advertisers worldwide with direct relationshipstwitver 9,000 publishers.

For more information, please visit www.criteo.com



CRITEO S.A.

Consolidated Statement of Income
(Euros in thousands, except per share data)
(unaudited)

Three Months Ended
December 31,

Twelve Months Ended
December 31,

Year-over- Year-over-
year year
2013 2014 growth 2013 2014 growth
Revenue 135,88t¢ 232,79t 71.2% 443,96( 745,08: 67.£%
Cost of revenu
Traffic Acquisition cost (TAC —81,03¢ -136,49: 68.4% —264,95: —441,42° 66.€%
Other cost of revent —6,334 -11,05¢ 74.5% —21,95¢ -36,15( 64.€%
Gross Profit 48,521 85,24¢ 75.1% 157,05: 267,50 70.2%
Research & development expen -9,97: -12,19: 22.2% -32,17¢ —-45,29: 40.8%
Sales & operations expens —22,30¢ —39,66¢ 77.€% -82,81¢ -133,39: 61.1%
General & administrative expens -9,27: -13,69¢ 47. 1% -31,38: —48,78¢ 55.4%
Total operating expens: —41,55: —65,557 57.8% -146,37¢ —227,47: 55.4%
Income from operations 6,96¢ 19,69: 182.6% 10,67 40,03( 275.%
Financial income -3,26¢ 1,264 -138.7% —6,86¢ 8,581 —225.(%
Income before taxes 3,70C 20,95¢ 466.2% 3,80¢ 48,61 1,177.%06
Provision for income taxe -432 -3,31% 667.(% -2,41% -13,25: 449.2%
Net income (loss 3,26¢ 17,64 439.9% 1,39: 35,36«  2,438."%
— Net income (loss) available to shareholders of
Criteo SA 3,04¢ 17,25¢ 1,06¢ 34,35¢
— Net income (loss) available to non-controlling
interests 22z 387 32¢ 1,01¢(
Net income (loss) allocated to shareholders peres
Basic 0.06: 0.29: 0.02:2 0.58:
Diluted 0.05¢ 0.27¢ 0.01¢ 0.54¢
Basic 48,692,14  58,928,56 48,692,14 58,928,56
Diluted 55,174,76. 62,645,71 55,174,76. 62,645,71
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CRITEO S.A.

Consolidated Statement of Financial Position

Goodwill

Intangible asset

Property, plant and equipme
Non-current financial asse
Deferred tax asse

TOTAL NON -CURRENT ASSETS
Trade receivable

Current tax asse

Other current asse

Cash and cash equivalel

TOTAL CURRENT ASSETS
TOTAL ASSETS

Share capite

Additional paic-in capital

Currency translation reser
Consolidated reserve

Retained earning

Equity — attributable to shareholders of Criteo SA
Non-controlling interest:

TOTAL EQUITY

Financial liabilities— nor-current portior
Retirement benefit obligatic
Deferred tax liabilitie:

TOTAL NON-CURRENT LIABILITIES
Financial liabilities— current portior
Bank overdraft:

Provisions

Trade payable

Current tax liabilities

Other current liabilitie:

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

(Euros in thousands)

(unaudited)

December 31 December 31

2013 2014
4,191 22,94¢
6,62¢ 10,56(
24,71¢ 43,027
7,621 9,49¢
4,48¢ 7,11
47,64« 93,13¢
87,64 158,63:
8,01« 2,88:
13,46¢ 20,60¢
234,34 289,78
343,46t 471,90¢
391,11( 565,04«
1,421 1,52:
241,46¢ 265,52:
1,38¢ 4,80¢
19,52 35,30:
1,06t 34,35¢
264,86 341,50!
213 1,43:
265,07: 342,93
6,11¢ 4,54%
92t 1,02¢
30z 94¢€
7,347 6,51
5,197 7,631
36
83C 1,131
75,88¢ 135,40(
1,54¢ 7,96¢
35,224 63,42¢
118,68 215,59:
126,03t 222,10t
391,14 565,04




Consolidated Statement of Cash Flows
(Euros in thousands)

Net income (loss
Non-cash and nc-operating item:
— Amortization and provision
— Shar-based payment expen
— Net gain or loss on disposal of r-current assei
— Interest paic
— Non-cash financial income and expen
— Change in deferred tax
— Income tax for the peric
Changes in working capital related to operatingviies
— (Increase) / decrease in trade receiva
—Increase / (decrease) in trade paya
— (Increase) / decrease in other current a:
—Increase / (decrease) in other current liabili
Income taxes pai
CASH FROM OPERATING ACTIVITIES

Acquisition of intangible assets, property, pland &quipmen

CRITEO S.A.

(unaudited)

Proceeds from disposal of intangible assets, ptppglant and equipmel

FREE CASH FLOW

Investments

Change in other n-current financial asse
CASH USED FOR INVESTING ACTIVITIES

Issuance of lor-term borrowings
Repayment of borrowing
Interests pai

Proceeds from capital increz
Change in other financial liabilitie

CASH FROM (USED FOR) FINANCING ACTIVITIES
CHANGE IN NET CASH & CASH EQUIVALENTS

Net cash & cash equivalents at beginning of pe
Effect of exchange rates changes on cash and qashakents

Net cash & cash equivalents at end of peria

Three Months Ended
December 31

Twelve Months Ended
December 31

2013 2014 2013 2014
3,26¢ 17,64 1,39¢ 35,36¢
6,57( 16,37¢ 21,55¢ 53,93¢
3,762 7,662 12,19: 25,14¢
2,332 4,84( 6,87¢ 14,77¢
34 11C 45 10€
2 5 9 17
8 44¢ 20 632
—2,43] —4,57: -3,691 —4,007
2,86% 7,88¢ 6,11( 17,26(
3,84z 12,21; 12,96¢ 3,47¢
-16,32¢ —26,81: -31,43: —63,06¢
12,39: 28,52: 33,70¢ 53,03¢
4,83¢ 64C —5,56( —-5,94¢
2,93t 9,86¢ 16,25¢ 19,45(
-1,42¢ —6,68¢ -11,21: =5,14:
12,25¢ 39,55¢ 24,708 87,63t
—7,18i —9,99: —22,00¢ —35,38¢
20 -1C 90 40
5,08¢ 29,55: 2,792 52,28¢
-12¢ 0 5,414 -18,77¢
=35 —521 —80€ =1,72¢
-7,331] 10,52« 28,13¢ 55,85:
0 1,18¢ 8,00( 4,24:
-1,19: -1,19¢ -3,45( —4,90z%
-2 =5 -9 =17
191,72¢ 3,73( 192,17¢ 23,85¢
0 48 0 20<
190,53: 3,76¢ 196,71t 23,38¢
195,45! 32,79 193,28t 55,16¢
39,83¢ 256,71 43,26: 234,34:
—951 232 —2,20¢ 24C
234,34: 289,74t 234,34: 289,74t




Revenue

Traffic acquisition cost

Revenue e-TAC

CRITEO S.A.
Reconciliation of Revenue ex-TAC by Region to Rever by Region
(Euros in thousands)

(unaudited)

Three Months Ended
December 31,

Twelve Months Ended
December 31,

Year- Year-
over- over-
year year
growth growth
Year- at Year- at
over- constant over- constant
year year
Regior 2013 2014 growth currency Region 2013 2014 growth currency
Americas 38,66( 85,59¢ 121.0% 113.8% Americas 123,00¢ 228,77 86.(% 88.8%
EMEA 70,29: 104,48( 48.€% 47..% EMEA 237,80( 366,40 54.1% 53.1%
Asia-Pacific 26,931 42,71¢ 58.6% 62.€% Asia-Pacific 83,15¢ 149,90: 80.2% 92.1%
Total 135,88¢ 232,79t 71.2% 69.2% Total 443,96( 745,08 67.8% 70.2%
Americas -23,55: -52,167 121.5% 114.(% Americas -75,30¢  —138,91( 84.5% 87.2%
EMEA —-41,23¢ -58,44¢ 41.7% 40.5% EMEA -140,41¢ -211,28" 50.5% 49.5%
Asia-Pacific -16,24" -25,87 59.2% 63.6% Asia-Pacific —49,23( -91,23( 85.2% 98.(%
Total 81,03 —-136,49: 68.4% 66.€%0 Total 264,95: 441,42 66.€% 69.2%
Americas 15,10¢ 33,43: 121.2% 113.5%% Americas 47,69¢ 89,86 88.4% 91.2%
EMEA 29,057 46,03( 58.4% 57.2% EMEA 97,38¢ 155,11° 59.2% 58.2%
Asia-Pacific  10,69( 16,84 57.5% 60.6% Asia-Pacific 33,92¢ 58,67« 72.% 83.t%
Total 54 ,85¢ 96,30: 75.% 73.4% Total 179,00t 303,65 69.6% 71.8%
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CRITEO S.A.
Reconciliation of Adjusted EBITDA to Net Income
(Euros in thousands)

(unaudited)
Twelve Months Endec
Three Months Ended
December 31, December 31,
2013 2014 2013 2014
Reconciliation of Adjusted EBITDA to Net income
Net income (loss 3,26¢  17,64: 1,39: 35,36
Adjustments
Financial (income) expen: 3,26¢  -1,26¢ 6,86¢ 8,587
Provision for income taxe 43¢ 3,31 2,41: 13,25:
Sharebased compensation expel 2,332 4,84( 6,87¢ 14,77¢
Research and devel opment 581 70C 2,04¢ 2,77¢
Sales and operations 1,292 2,81« 2,801 9,261
General and administrative 46( 1,32¢ 2,02¢ 2,73
Service cos«-pension 43 94 281 371
Research and development 17 31 10¢ 12¢€
Sales and operations 21 36 10t 141
General and administrative 5 27 67 104
Depreciation and amortization expel 3,89¢ 7,131 11,11¢ 23,53:
Cost of revenue 2,69¢ 5,00¢ 7,847 16,17¢
Research and development 51¢ 1,00¢ 91t 3,731
Sales and operations 52z 854 1,792 2,76z
General and administrative 162 26( 56€ 863
Acquisitior-related deferred price considerat 1,261 97 2,36: 71€
Research and development 1,261 97 2,36: 71€
Sales and operations — — — —
General and administrative — — — —
Total net adjustmen 11,237 14,21 29,92( 44,06
Adjusted EBITDA 14,50¢  31,85¢ 31,311 79,42%
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CRITEO S.A.

Detailed Information on Selected Items
(Euros in thousands)

Share-Based Compensation Expens
Research and developmt

Sales and operatiol

General and administrati

Total Share-Based Compensation Expens

Pension cost:

Research and developmt
Sales and operatiol
General and administrati

Total Pension costs

Depreciation and Amortization Expense
Cost of revenu

Research and developmt

Sales and operatiol

General and administrati

Total Depreciation and Amortization Expense

Acquisition-related deferred price consideration
Research and developmt

Sales and operatiol

General and administratiy

Total Acquisition-related deferred price consideration

(unaudited)

12

Three Months Ended
December 31,

Twelve Months Endec

December 31,

2013 2014 2013 2014
581 70C 2,04¢ 2,77¢
1,29: 2,81 2,801 9,26
46C 1,32¢ 2,02¢ 2,73¢
2,33 4,84( 6,87¢ 14,77¢
17 31 10¢ 12¢
21 36 10t 141
8 27 67 104
43 9 281 371
2,69¢ 5,00¢ 7,847 16,17¢
51¢ 1,00¢ 91t 3,731
52¢ 854 1,792 2,762
162 26C 56€ 863
3,89¢ 7,131 11,11¢  23,53¢
1,261 97 2,36: 71€
1,261 97 2,36% 71€




CRITEO S.A.
Reconciliation of Adjusted Net Income to Net Income
(Euros in thousands)

(unaudited)
Twelve Months Endec
Three Months Ended
December 31, December 31,
2013 2014 2013 2014

Net income (loss 3,26¢ 17,64: 1,39¢ 35,36¢
Adjustments
Sharebased compensation expel 2,332 4,84( 6,87¢ 14,77¢
Amortization of acquisitio-related intangible asse 35C 84C 35C 2,94z
Acquisitior-related deferred price considerat 1,261 97 2,36: 71€
Tax impact of the above adjustme —73 =31 —73 -37¢
Total net adjustmen 3,87( 5,74¢ 9,51¢ 18,05]
Adjusted net income (loss 7,13¢ 23,38¢ 10,90¢ 53,42’
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CRITEO S.A.
Constant Currency Reconciliation
(Euros in thousands)
(unaudited)

Three Months Ended Twelve Months Ended
December 31, December 31,
Year- Year-
over- over-
year year
2013 2014 growth 2013 2014 growth
Revenue as reported 135,88 232,79t 71.2%  443,96( 745,08: 67.8%
Conversion impact euro/other currenc — —2,70( — 10,90¢
Revenue at constant currency 135,88 230,09¢ 69.2%  443,96( 755,98 70.2%
Traffic acquisition costs as report 81,03« 136,49: 68.4%  264,95: 441,42 66.€%
Conversion impact euro/other currenc — —1,52¢ — 7,058
Traffic acquisition costs at constant currency 81,03« 134,96 66.6% 264,95: 448,48( 69.2%
Revenue e-TAC as reportes 54,85¢ 96,30: 75.6%  179,00¢ 303,65¢ 69.€%
Conversion impact euro/other currenc — -1,17: — 3,85:
Revenue e-TAC at constant currency 54,85¢ 95,13( 73.8  179,00¢ 307,50° 71.&%
Revenue e-TAC/Revenue as reportec 40.4% 41.2% 40.2% 40.8%
Other cost of revenue as repor 6,33¢ 11,05« 74.5% 21,95¢ 36,15( 64.6%
Conversion impact euro/other currenc — =374 — 26€
Other cost of revenue at constant currenc 6,33t 10,68( 68.€% 21,95¢ 36,41¢ 65.%
Adjusted EBITDA 14,50« 31,85« 119.€% 31,318 79,42, 153.7%
Conversion impact euro/other currenc — 165 603
Adjusted EBITDA at constant currency 14,50« 32,01¢ 120.8% 31,318 80,03( 155.6%
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CRITEO S.A.
Information on share count

(unaudited)
At December 31,
2013 2014
Shares outstanding as at January 1, 47,123,01 56,856,07
Weighted average number of shares issued duringethied 1,569,13 2,072,49.
Basic number of share- Basic EPS basi: 48,692,14 58,928,56
Dilutive effect of share options, warrants, emplyerrants — Treasury
method 6,482,61 3,717,15:
Diluted number of shares- Diluted EPS basis 55,174,76 62,645,71
Shares outstanding as at December 31, 56,856,07 60,902,69
Total dilutive effect of share options, warrantspdoyee warrant 9,060,45! 7,555,24!
Fully diluted shares as at December 31, 65,916,52 68,457,94
CRITEO S.A.
Supplemental Financial Information and Operating Merics
(unaudited)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 YoY QoQ
2013 2013 2013 2013 2014 2014 2014 2014  Change  Change
Clients 3,811  4,27¢ 4,631 5,07z 5,567 6,131 6,581 7,19C  41.8% 9.2%
Revenue ‘000 euros) 94,86: 99,40( 113,81: 135,88¢ 152,52( 165,31 194,44¢ 232,79 71.% 19.7%
Americas 25,02t 28,84¢ 30,47 38,66( 37,63( 46,94 58,60: 8559¢ 121.% 46.1%
EMEA 54,43: 53,34¢ 59,73: 70,29. 83,85! 84,187 93,88t 104,48( 48.¢% 11.2%
APAC 15,40¢ 17,20¢ 23,60¢ 26,937 31,037 34,187 41,96: 42,71¢ 58.6% 1.8%
Revenue e-TAC
(‘000 euros) 37,30¢ 40,03: 46,81t 54,85t 62,73: 67,02: 77,59¢ 96,30: 75.0% 24.1%
Americas 9,57( 11,12« 11,89¢ 15,10¢ 14,72¢ 18,60( 23,10¢ 33,43: 121.2% 44.7%
EMEA 21,16¢ 21,807 25,35¢ 29,057 35,32( 35,10 38,66¢  46,03( 58.2% 19.(%
APAC 6,57: 7,101 9,567 10,69C 12,68¢ 13,32 15,82¢ 16,84 57.5% 6.4%
Cash flow from operating
activities (‘000 euros) 4,588  4,13¢ 3,731 12,25t 11,437 11,16: 25,48. 39,65¢ 222.&% 55.2%
Capital expenditures -
(‘000 euros) 2,48¢  6,59( 5,731 7,181 3,781 10,45¢  11,15¢ 9,99: 39.% 10.4%
Net Cash Positior
(‘000 euros) 43,87¢ 47,89: 39,83¢ 234,340 241,78" 242,89' 256,71¢ 289,74 23.% 12.9%
Days Sales Outstanding (days -
end of month) 58.1 56.7 55.€ 53.t 53.¢ 57.1 56.€ 54.7 2% -3.4%
Contacts
Criteo Investor Relations Criteo Public Relations
Edouard Lassalle, Head of IR Emma Ferns, Global PR director
e.lassalle@criteo.com e.ferns@criteo.com

Friederike Edelmann, Senior IR Manager
f.edelmann@scriteo.col
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