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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

August 5, 2014

Commission File Number: 001-36153

CRITEO S.A.

(Translation of registrant’'s name into English)

32, rue Blanche
75009 Paris — France

(Address of principal executive office)

Indicate by check mark whether the registrant fiewvill file annual reports under cover of FormB®r Form 40-F:
Form 20-F O  Form 40-F
Indicate by check mark if the registrant is subimifthe Form 6-K in paper as permitted by RegufaeT Rule 101(b)(1):O

Indicate by check mark if the registrant is subimitthe Form 6-K in paper as permitted by RegufaeT Rule 101(b)(7):O]




Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On August 5, 2014, Criteo announced that Greg Caterourrently President, will focus his time on h@-executive role as a member of
Criteo’s Advisory Board, where he will continue to contitid to the strategic direction of the company.ddigon, Criteo announced that E
Eichmann, Chief Operating Officer, will take on exjpled duties as President and Chief Operating éffic

Results of Operations and Financial Condition.

On August 5, 2014, Criteo issued a press releaseusting its financial results for the second ceraended June 30, 2014. A copy of the
press release is attached hereto as Exhibit
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned, thereunto duly authorized.

CRITEO S.A.

Date: August 5, 2014 By: /s/ Jean-Baptiste Rudelle
Name: Jear-Baptiste Rudells
Title:  Chief Executive Office




Exhibit 99.1

criteo

CRITEO REPORTS RECORD RESULTS FOR THE SECOND QUARTER 2014
AND INCREASES FULL-YEAR 2014 GUIDANCE

NEW YORK — August 5, 2014 — Criteo S.A. (NASDAQ: CRTO), fherformance advertising technology company, todaoanced its
financial results for the second quarter ended 3@014.

* Revenue in the second quarter 2014 increas@¥6@r 71.5% at constant currerigyto €165.3 million, compared witt98.4 million in
the second quarter 201

* Revenue excluding Traffic Acquisition CostsRevenue ex-TAC, in the second quarter 2014 grevo6 {or 72.1% at constant
currency) tc€67.0 million, or 40.5% of revenue, compared v€40.0 million, or 40.3% of revenue, in the secondrter 2013

* Netincome in the second quarter 2014 increase€8.0 million to €2.4 million, compared with a ness$ of €5.6 million in the second
quarter 2013

* Adjusted EBITDA for the second quarter 2014 ®48.2 million, an increase of €12.6 million (or268 million at constant currency),
compared witt€0.7 million in the second quarter 20:

e Cash flow from operating activities in the sedauarter 2014 increased 170.0% to €11.2 millbmmpared with €4.1 million in the
second quarter 201

» Free Cash Flow for the second quarter 201480as million, an increase of €3.2 million compareith a negative £.5 million free cas
flow in the second quarter 201

Executive Quote

“We delivered another record quarter exceedingeapectations, driven by focused execution acros®tisiness in all regions,” said JB

Rudelle, Criteo’s co-founder and CEO. “We are y@sased by the success of our significant techiyodmdpancements and the broadening of
our client base across geographies.”

Operating Highlights

* We rolled-out the new Criteo Engine to appraaiety 60% of our client base in the quarter, delhga significant increase in podiek
sales for those client

* With our complete mobile solution on all leaglibrowsers, we showed personalized mobile ads% @&%ur client base in the second
quarter 2014

» Criteo’s year-over-year growth at constant eacy in the Americas accelerated from 66% in trst §uarter to 78% in the second
quarter, driven by strong growth in the L

* Total number of clients grew by 564 in the setquarter to 6,131, representing a 43% year-oear-growth, including strong
acceleration in the m-market segmen

* New client additions in the second quarter 201 4uinhed:
e In the Americas: Orvis, PartyCi
e In EMEA: Abritel (Homeaway group), ING, PayPal, Samg, VoyageSNCF.co

* In Asie-Pacific: AB Road, music.]

1 Variations at constant currency exclude the irhp&éoreign currency fluctuations and are compuigdestating 2014 figures with the
2013 average exchange ral



Revenue ex-TAC

Revenue ex-TAC grew 67.4% in the second quarte# 20r72.1% at constant currency, to €67.0 milliompared with €40.0 million in the
second quarter 2013. This year-over-year performares primarily driven by the broad-based growtbpdrations across our geographies,
the expansion of our client base, particulariyhia midmarket segment, and the continued roll-oatunfproduct set to a greater share of
clients across all markets.

* Inthe Americas, revenue ex-TAC in the secounairter 2014 grew by 67.2% over the comparable gquart2013, or 77.7% at constant
currency, tc€18.6 million. The Americas represented approxinya28% of our global revenue -TAC in the second quarter 201

* Revenue ex-TAC in EMEA in the second quartetficreased by 61.0% over the same period last ge&0.1% at constant currency,
to €35.1 million. EMEA represented approximately 52%oaf global revenue ~TAC in the second quarter 201

* Revenue ex-TAC in Asia-Pacific in the secondrtgr 2014 increased by 87.6% over the comparaldeey in 2013, or 100.5% at
constant currency, to €13.3 million. Asia-Paciftcaunted for approximately 20% of our global revesx-TAC in the second quarter
2014.

Revenue ex-TAC margin as a percentage of reventheigecond quarter 2014 was at 40.5%, represeaing percentage point increase
compared with 40.3% in the second quarter of 2013.

Adjusted EBITDA and Operating Expenses

Adjusted EBITDA for the second quarter 2014 was.£18illion, an increase of €12.6 million, or €12nfllion at constant currency,
compared with €0.7 million in the second quartet20This year-over-year increase in Adjusted EBITBArimarily the result of the strong
revenue exXfAC performance in the quarter, as well as the fable impact of some exceptional items, primarilyirecrease in R&D tax cre(
to be recognized in 2014, which were partially effey our continued strong investments in the guart

Operating expenses in the second quarter of 2&tdased by 43.6% to €53.7 million, compared withgbcond quarter 2013. Excluding the
impact of share-based compensation, pension aegiseciation and amortization and acquisition-eglateferred price consideration, which,
taking all exclusions together, we reference asaijmg expenses on a “Non-IFRS basis,” our opegagixpenses in the second quarter 2014
were €49.1 million, an increase of 38.6% comparét the second quarter of 2013. This increase grating expenses over the period was
principally related to headcount growth acrosstbrge main functions - Research & Development, S&l®perations and General &
Administrative - as we continued to scale the wi@ligeo organization to support anticipated futgrewth. In particular, our headcount in
Sales & Operations increased by 60% year-overyean effort to capture market opportunity in oeongraphies, especially in our mid-
market organization. We intend to continue to imsggnificantly through the remainder of the yess well as accelerate our investments in
Research & Development and Sales & Operations gggragress toward our full potential.

Net Income and Adjusted Net Income

Net income for the second quarter 2014 €2.4 million, representing a €8.0 million incre@separed with a net loss of €5.6 million in the
second quarter 2013. Net income available to sleédtels of Criteo S.A. for the second quarter 2054 2.2 million, or €0.04 per diluted
share, compared with a net loss of €5.6 million€@r.1 per diluted share, in the second quarteB201

Adjusted Net Income for the second quarter 2014uomet income adjusted to eliminate the impaathafre-based compensation expense,
amortization of acquisition-related intangible assad acquisition-related deferred price constitaraand the tax impact of these
adjustments, was €5.5 million, representing a €hfilllon increase compared with an Adjusted Netd.06€4.4 million in the second quarter
2013.



Cash Flow and Cash Position

» Our cash flow generated by operating activitiethe second quarter 2014 increased by 170.0841d? million, compared with
€4.1 million in the second quarter 20:

» Our free cash flow, defined as cash flow fropei@ting activities less acquisition of intangibksets, property, plant and equipment, net
of proceeds from disposal, was €0.7 million in $keond quarter 2014, an increase of €3.2 milliompared with a negative
€2.5 million free cash flow in the second quartet 2(

» Total cash, cash equivalents and short-terrestments were at €242.9 million as of June 30, 20t represented an increase of
€8.6 million compared with December 31, 2013, pritgahe result of €8.4 million free cash flow geaton over the period and
proceeds from capital increases of €18.8 million|uding the net proceeds of €16.4 million from ghienary portion of the follow-on
equity offering on the NASDAQ Global Market in M&r2014, which were offset by the €18.8 million cashsideration for the
acquisitions of Tedemis S.A. and AdQuantic SAS;étruary 2014 and April 2014, respective

Business Outlook
The following forward-looking statements reflecit€o’s expectations as of August 5, 2014.

Third Quarter 2014 Guidance:
» Revenue e-TAC for the third quarter ending September 30, 28lekpected to be betwe€71 million and€73 million.
» Adjusted EBITDA for the third quarter ending Sepbem30, 2014 is expected to be betw€10.5 million anc€12.5 million.

Fiscal Year 2014 Guidance:

« The Company is increasing its Revenue ex-TAtbolu for the fiscal year ending December 31, 201y expected to be between
€280 million anc€284 million.

» The Company is increasing its Adjusted EBITD#tlook for the fiscal year ending December 31, 2014y expected to be between
€55.5 million anc€59.5 million.

The above guidance assumes no additional acquisitice completed during the quarter ending Septe8the014 or the fiscal year ending
December 31, 2014.



Non-IFRS Financial Measures

This press release and its attachments includfotiogving financial measures defined as non-IFRfaficial measures by the U.S. Securities
and Exchange Commission (SEC): Revenue ex-TAC, #AefLEBITDA, Adjusted Net Income, Free Cash FlownNFRS Operating
Expenses and Revenue ex-TAC margin. These meam@rest calculated in accordance with IFRS.

Revenue ex-TAC is our revenue excluding trafficiasijon costs (TAC) generated over the applicabémasurement period. RevenueTexE
is a key measure used by our management and bbdirectors to evaluate our operating performageserate future operating plans and
make strategic decisions regarding the allocatfazapital. In particular, we believe that the eliaiion of TAC from revenue can provide a
useful measure for period-to-period comparisonsusfcore business. Accordingly, we believe thatdRere ex-TAC provides useful
information to investors and the market generallynderstanding and evaluating our operating resulthe same manner as our manage!
and board of directors.

Adjusted EBITDA is our income (loss) from operatidrefore interest, taxes, depreciation and amtidizaadjusted to eliminate the impact
of share-based compensation expense, pensionesengts and acquisition-related deferred priceideration. Adjusted EBITDA is a key
measure used by our management and board of dsd@otanderstand and evaluate our core operatirfgrpgance and trends, to prepare and
approve our annual budget and to develop shortiamgiterm operational plans. In particular, weidogd that the elimination of non-cash
compensation expense, pension costs and acquisiiared deferred price consideration in calculathdjusted EBITDA can provide a use
measure for period-to-period comparisons of oue drsiness.

Adjusted Net Income is our net income adjusteditoieate the impact of share-based compensatiorresgy amortization of acquisition-
related intangible assets and acquisition-relaefdrded price consideration, and the tax impat¢he$e adjustments. Adjusted Net Income is
not a measure calculated in accordance with IFRBatticular, we believe that the elimination cdstftbased compensation expense,
amortization of acquisition-related intangible assad acquisitiomelated deferred price consideration and the tgpahof these adjustmel

in calculating Adjusted Net Income can provide efusmeasure for period-to-period comparisons afamre business. Accordingly, we
believe that Adjusted Net Income provides useftdrimation to investors and the market generallyriderstanding and evaluating our results
of operations in the same manner as our managendrtioard of directors.

Please refer to supplemental financial tables piexvin the appendix of this press release for an@tiation of Revenue ex-TAC to revenue,
Adjusted EBITDA to net income and Adjusted Net Imepto net income, the most comparable IFRS measmsmOur use of non-IFRS
financial measures has limitations as analyticalstoand you should not consider them in isolatipas a substitute for analysis of our
financial results as reported under the InternafiGiinancial Reporting Standards (IFRS), as issyetthe International Accounting Standards
Board.

With respect to our expectations under “BusinessoOk” above, reconciliation of Revenue ex-TAC audjusted EBITDA guidance to the
closest corresponding IFRS measure is not availaitheut unreasonable efforts on a forward-looKiagis due to the high variability,
complexity and low visibility with respect to thbarges excluded from these non-IFRS measuresriicydar, the measures and effects of
stock-based compensation expense specific to equiitypensation awards that are directly impactedripredictable fluctuations in our stock
price. We expect the variability of the above clegrtp have a significant, and potentially unprexditt, impact on our future IFRS financial
results.

These measures may be different than non-IFRSdiabmeasures used by other companies. The préisentd this financial information is
not intended to be considered in isolation or aslsstitute for the financial information prepared presented in accordance with IFRS.
Explanations of the Company’s non-IFRS financiabswees, and reconciliations of these financial mmessto the IFRS financial measures
the Company considers most comparable, are inclidé@ accompanying tables below.
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Forward-Looking Statements Disclosure

This press release contains forward-looking statésnhat are inherently difficult to predict, inding projected financial results for the
guarter ending September 30, 2014 and the fiscal greding December 31, 2014, our expectations dagaour market opportunity and
future growth prospects and other statements teatat historical facts, and involve risks and utaiaties that could cause actual results to
differ materially. Factors that might cause or cimite to such differences include, but are nottéohto: recent growth rates not being
indicative of future growth, uncertainty regardiegislative, regulatory or self-regulatory develagmts regarding internet privacy matters,
uncertainty regarding our ability to access a cgiesit supply of internet display advertising ineptand expand access to such inventory
investments in new business opportunities andithiag of these investments, the impact of compmtitour ability to manage growth,
potential fluctuations in operating results, ouiligbto grow our base of advertising clients, urtanty regarding international growth and
expansion, and the financial impact of maximizieaganue ex-TAC, as well as risks related to futymgostunities and plans, including the
uncertainty of expected future financial performaaad results and those risks detailed from timgnte under the caption “Risk Factors”
and elsewhere in the Company’s SEC filings andntspmcluding the Company’s Registration StatentenEorm F-1 filed with the SEC on
March 20, 2014, as well as future filings and répbry the Company. The Company undertakes no dutbl@ation to update any forward-
looking statements contained in this release aswatrof new information, future events, changesxipectations or otherwise.

Conference Call Information
Criteo will hold a conference call today, Augusb14, a:00pm ET, 11:00pm CET, to discuss Criteg second quarter 2014 operating
financial results, as well as other forward-lookinfprmation about Criteo’s business.
Conference call details are:
* UScallers: +1 646 254 336, Conference ID: 61676¢
* International callers +33 176 77 22 31Conference ID: 15877¢

The conference call will also be webcast simultaisgoat http://ir.criteo.com.

About Criteo

Criteo delivers personalized performance advegdisinan extensive scale. Measuring return on dat-gales, Criteo makes ROI transparent
and easy to measure. Criteo has over 1,000 emp@ayde offices across the Americas, Europe and-Rsicific, serving over 6,000
advertisers worldwide with direct relationshipstwitver 7,000 publishers.

For more information, please visit http://www.cdteom



CRITEO S.A.
Consolidated Statement of Income
(Euros in thousands, except per share data)
(unaudited)

Three Months Ended

Six Months Ended

June 30, June 30,
Year-over- Year-over-
year year
2013 2014 growth 2013 2014 growth

Revenue 99,40( 165,31 66.2% 194,26( 317,83t 63.€%
Cost of revenu
Traffic Acquisition cost (TAC -59,36¢ -98,29: 65.6% -116,92: -188,08: 60.%
Other cost of revent -5,70¢ -8,30: 45.5% -10,88( -15,74¢ 44.1%
Gross Profit 34,32: 58,72( 71.1% 66,45¢ 114,00° 71.5%
Research & development expen -6,941 -10,82¢ 56.(% -13,19¢ -20,85¢ 58.1%
Sales & operations expens -22,78 -31,781 39.5% -40,08: -59,00¢ 47.2%
General & administrative expens -7,65¢ -11,08: 44. 7% -15,19¢ -22,89¢ 50.7%

Total operating expens -37,38: -53,70( 43.¢% -68,47: -102,76! 50.1%
Income from operations -3,06¢ 5,02( -263.8% -2,01¢4 11,24 -658.2%
Financial income -2,791 957 -134.% -2,54¢ 1,762 -169.2%
Income before taxes -5,85¢ 5,97 -202.% -4,55¢ 13,00: -385.2%
Provision for income taxe 23€ -3,54¢ -1603."% -354 -6,75¢4 1807.9%
Net income (loss -5,61¢ 2,421 -143.2% -4,913% 6,24¢ -227.2%

- Net income (loss) available to shareholde!
Criteo SA -5,67¢ 2,231 -4,79¢ 5,72
- Net income (loss) available to naontrolling
interests -40 19¢ -114 527
Net income (loss) allocated to shareholders
share

- Basic -0.12 0.04 -0.1C 0.1C

- Diluted -0.11 0.04 -0.0¢ 0.0¢

Basic 47,142,16  57,776,80 47,142,16.  57,776,80

Diluted 51,673,82 62,351,90 51,673,82  62,351,90
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Goodwill

Intangible asset

Property, plant and equipme
Non-current financial asse
Deferred tax asse

TOTAL NON -CURRENT ASSETS
Trade receivable

Current tax asse

Other current asse

Cash and cash equivalel
TOTAL CURRENT ASSETS
TOTAL ASSETS

Share capite

Additional paic-in capital
Currency translation reser
Consolidated reserve
Retained earning

CRITEO S.A.
Consolidated Statement of Financial Position
(Euros in thousands)
(unaudited)

Equity - attributable to shareholders of Criteo

Non-controlling interest:
TOTAL EQUITY

Financial liabilities- nor-current portior

Retirement benefit obligatic
Deferred tax liabilities

TOTAL NON-CURRENT LIABILITIES

Financial liabilities- current portior
Provisions

Trade payable

Current tax liabilities

Other current liabilitie:

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

December 31 June 30,
2013 2014
4,191 22,82¢
6,62¢ 11,83:
24,71¢ 31,75
7,627 8,50¢
4,48¢ 3,32
47,64« 78,24
87,64: 115,94¢
8,01« 3,88¢
13,46¢ 22,12¢
234,34 242 ,89:
343,46¢ 384,85
391,11( 463,09°
1,421 1,48(
241,46¢ 260,47(
1,38¢ 744
19,52: 26,21¢
1,06¢ 5,724
264,86 294 ,63:
218 87¢
265,07 295,51;
6,11¢ 6,77¢
92t 1,22(
303 2,29¢
7,34 10,29t
5,197 5,71(C
83C 1,02(
75,88¢ 97,23:
1,54¢ 5,26
35,22¢ 48,05¢
118,68¢ 157,29(
126,03t 167,58!
391,11( 463,09°




CRITEO S.A.
Consolidated Statement of Cash Flows
(Euros in thousands)
(unaudited)

Net income (loss
Non-cash and nc-operating item:
- Amortization and provision
- Shar-based payment expen
- Net gain or loss on disposal of r-current assel
- Interest paic
- Non-cash financial income and expen
- Change in deferred tax
- Income tax for the peria
Changes in working capital related to operatingviies
- (Increase) / decrease in trade receiva
- Increase / (decrease) in trade paya
- (Increase) / decrease in other current a:
- Increase / (decrease) in other current liabili
Income taxes pai
CASH FROM OPERATING ACTIVITIES

Acquisition of intangible assets, property, pland &quipmen

Proceeds from disposal of intangible assets, ptppglant and equipmel
FREE CASH FLOW

Investments

Change in other n-current financial asse

CASH USED FOR INVESTING ACTIVITIES

Issuance of lor-term borrowings
Repayment of borrowing
Interests pai

Proceeds from capital incree
Change in other financial liabilitie

CASH FROM (USED FOR) FINANCING ACTIVITIES

CHANGE IN NET CASH & CASH EQUIVALENTS

Net cash & cash equivalents at beginning of pe
Effect of exchange rates changes on cash and qaslakents
Net cash & cash equivalents at end of peria

Three Months Ended

Six Months Ended

June 30, June 30,

2013 2014 2013 2014
-5,61¢ 2,42¢ -4 91: 6,251
4,06¢ 11,81¢ 8,52¢ 23,04¢
3,10¢ 5,80¢ 5,44( 10,64
1,18¢ 2,36¢ 2,71¢ 5,62:
— 37 5 38
4 9 4 9
4 50 8 -21
— 182 — 90¢
-23€ 3,367 354 5,84t
10,35¢ -5,33(  11,58: -9,11:
-4,30¢ -14,91: -7,68¢ -23,81¢
13,94¢ 6,93t  19,05( 16,33¢
-3,74% -16z  -9,48( -7,13i
4,45¢ 2,80¢ 9,69¢ 5,50:
-4,67: 2,24, -6,47¢ 2,41¢
4,13¢ 11,16 8,71¢ 22,59¢
-6,59( -10,45¢ -9,07¢ -14,24(
— 3 — 14
-2,45¢€ 70€ -36( 8,37:
-2,79¢ -18,77¢
231 -69€ -76€ -73€
-6,35¢ -13,94¢ -9,84f -33,73¢
8,00( 3,00( 8,00( 3,00(
-547 -1,211  -1,05¢ -2,46¢
-4 -9 -4 -9
10z 1,99( 15¢ 18,77¢
3 — 7
7,551 3,77: 7,09( 19,31(
5,32¢ 987 5,96: 8,17(
43,87 241,78t 43,26: 234,34
-1,30¢ 12z -1,33¢ 382
47,89, 242,89 47,89. 242,89




CRITEO S.A.
Reconciliation of Revenue ex-TAC by Region to Rever by Region
(Euros in thousands)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
Year-over-year Year-over-year
Year-over- Year-over-
growth at growth at
year constant year constant
Region 2013 2014 growth currency Region 2013 2014 growth currency
Revenue  Americas 28,84¢  46,94. 62.7% 73.2% Americas 53,87: 84,57: 57.(% 68.(%
EMEA 53,34¢ 84,18 57.8€% 57.(% EMEA 107,77 168,04( 55.%% 55.2%
Asia-Pacific 17,20¢ 34,18 98.7% 113.%% Asia-Pacific 32,61: 65,22¢ 100.(% 121.%
Total 99,40( 165,31¢ 66.2% 71.5% Total 194,26( 317,83t 63.6% 70.(%
Traffic
acquisitiot
costs Americas -17,72: -28,34: 59.%% 70.€% Americas -33,17°  -51,24 54.5% 65.5%
EMEA -31,54. -49,08¢ 55.6% 54.9% EMEA -64,80" -97,61¢ 50.6% 50.1%
Asia-Pacific -10,10¢ -20,86¢ 106.5% 122.% Asia-Pacific -18,93¢ -39,21¢ 107.1% 130.1%
Total -59,36¢ -98,29¢ 65.€% 71.1% Total -116,92: -188,08: 60.%% 67.4%
Revenue
ex-TAC Americas 11,12¢ 18,60( 67.2% 77.% Americas 20,69¢ 33,32t 61.(% 72.1%
EMEA 21,80 35,101 61.(% 60.1% EMEA 42,97( 70,42 63.% 63.2%
Asia-Pacific 7,101 13,321 87.6% 100.%% Asia-Pacific 13,67« 26,00¢ 90.2% 110.(%
Total 40,03z 67,02: 67.4% 72.1% Total 77,33¢ 129,75! 67.8% 73.8%
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CRITEO S.A.

Reconciliation of Adjusted EBITDA to Net Income

Reconciliation of Adjusted EBITDA to Net income

Net income (loss)

Adjustments

Financial income (expens

Provision for income taxe

Shar-based compensation expe!
Research and developm
Sales and operatior
General and administrativ

Service cos«-pension
Research and developm
Sales and operatior
General and administrativ

Depreciation and amortization expel
Cost of revenu
Research and developm
Sales and operatior
General and administrativ

Acquisitior-related deferred price considerat
Research and developm
Sales and operatior
General and administrativ

Total net adjustmen

Adjusted EBITDA

(Euros in thousands)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30,

2013 2014 2013 2014
-5,61¢ 2,427 -4,91% 6,24¢
2,791 -957 2,54t -1,762
-23€ 3,54¢ 354 6,75¢
1,19( 2,360 2,71F 5,62:
278 487 559 1,093
227 2,051 826 3,921
685 -171 1,330 609
80 73 171 182
67 13 67 63
58 41 58 67
-45 19 46 52
2,47¢ 5,67¢ 4,36¢ 10,18¢
1,779 3,614 3,143 6,923
77 1,252 229 1,664
501 609 753 1,208
122 203 244 390
0 10¢€ 0 51¢
— 108 — 519
6,30¢ 10,81¢ 10,15¢ 21,50:
68t 13,24¢ 5,241 27,75(
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CRITEO S.A.

Detailed Information on Selected Items
(Euros in thousands)

Share-Based Compensation Expens
Research and developmt

Sales and operatiol

General and administrati

Total Share-Based Compensation Expense

Pension cost:

Research and developmt
Sales and operatiol
General and administrati

Total Pension costs

Depreciation and Amortization Expense
Cost of revenu

Research and developmt

Sales and operatiol

General and administratiy

Total Depreciation and Amortization Expense

Acquisition-related deferred price consideration
Research and developmt

Sales and operatiol

General and administrati

Total Acquisition-related deferred price consideration

(unaudited)

11

Three Months Ended

Six Months Ended

June 30, June 30,
2013 2014 2013 2014
27¢ 487 55¢ 1,09:
227 2,051 82€ 3,921
68E -171  1,33( 60¢
1,19( 2,361 2,71F 5,62
67 13 67 63
58 41 58 67
-45 19 46 52
80 73 171 182
1,77¢ 3,61« 3,14: 6,92:
77 1,252 22¢ 1,66¢
501 60¢ 753 1,20¢
122 208 244 39(
2,47¢ 5,67¢ 4,36¢ 10,18¢
— 10€& — 51¢
— 10€ — 51¢




CRITEO S.A.

Reconciliation of Adjusted Net Income to Net Income

Net income (loss

Adjustments

Sharebased compensation expel

Amortization of acquisitio-related intangible asse
Acquisitior-related deferred price considerat
Tax impact of the above adjustme

Total net adjustmen
Adjusted net income (loss

(Euros in thousands)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30,

2013 2014 2013 2014
-5,61¢ 2,427 -4,91: 6,24¢
1,19(C 2,367 2,71t 5,62:
— 94¢€ — 1,12¢
— 10€& — 51¢
— -301 — -33¢€
1,19( 3,11¢ 2,71¢ 6,92¢
-4,42¢ 5547 -2,19¢ 13,17¢
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Revenue as reported
Conversion impact euro/other currenc

Revenue at constant currency

Traffic acquisition costs as report
Conversion impact euro/other currenc

Traffic acquisition costs at constant currency

Revenue e-TAC as reportes
Conversion impact euro/other currenc

Revenue e-TAC at constant currency
Revenue e-TAC / Revenue as reportec

Other cost of revenue as repor
Conversion impact euro/other currenc

Other cost of revenue at constant currenc

Adjusted EBITDA
Conversion impact euro/other currenc

Adjusted EBITDA at constant currency

CRITEO S.A.

Constant Currency Reconciliation

(Euros in thousands)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
Year- Year-
over- over-
year year
2013 2014 growth 2013 2014 growth
99,40( 165,31° 66.5%  194,26( 317,83t 63.€%
— 5,17( — 12,38¢
99,40( 170,48t 71.5%  194,26( 330,22! 70.(%
59,36¢ 98,29 65.€6 116,92 188,08: 60.9%
— 3,281 — 7,69:
59,36¢ 101,57! 71.1% 116,92 195,77- 67.2%
40,03: 67,02: 67.2% 77,33¢ 129,75! 67.£%
— 1,88¢ — 4,69¢
40,03 68,91 72.1% 77,33¢ 134,45: 73.£%
40.2% 40.5% 39.8% 40.8%
5,70¢ 8,30: 45.5% 10,88( 15,74¢ 44.&%
— 31€ — 57€
5,70¢ 8,621 51.(% 10,88( 16,32¢ 50.(%
68t 13,24 1833.t% 5,241 27,75( 429.5%
— 11 241
68E 13,25¢ 1835.% 5,241 27,99: 434.1%
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CRITEO S.A.
Information on share count

(unaudited)
At June 30,
2013 2014
Shares outstanding as at January 1, 47,123,01 56,856,07
Weighted average number of shares issued duringethied 19,14¢ 920,73!
Basic number of shares Basic EPS basi: 47,142,16  57,776,80
Dilutive effect of share options, warrants, emplyearrant- Treasury metho 4,531,66: 4,575,09
Diluted number of shares- Diluted EPS basis 51,673,82 62,351,90
Shares outstanding as at June 30, 47,177,43  59,204,52
Total dilutive effect of share options, warrantspdoyee warrant 8,049,54. 7,106,75!
Fully diluted shares as at June 3C 55,226,97. 66,311,27
CRITEO S.A.
Supplemental Financial Information and Operating Mérics
(unaudited)
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 YoY QoQ
2012 2012 2013 2013 2013 2013 2014 2014  Change  Change

Clients 2,86€ 3,37¢ 3,811 4,27 4,631 5,07z 5,561 6,131 43.8% 10.1%
Revenue (‘000 euros) 72,14. 86,57. 94,86. 99,40( 113,81 135,88¢ 152,52( 165,31t 66.2% 8.4%
Americas 18,80( 25,74( 25,028 28,84¢ 30,47: 38,66( 37,63( 46,94. 62.1% 24.7%
EMEA 43,76¢ 48,79: 54,43: 53,34¢ 59,73. 70,29 83,85! 84,180 57.&% 0.4%
APAC 9,67¢ 12,04( 15,40¢ 17,20¢ 23,60¢ 26,937 31,037 34,187 98.7%  10.1%
Revenue ex-TAC (‘000 euros) 29,31¢ 35,33. 37,30¢ 40,03: 46,81t 54,85 62,73! 67,02: 67.{% 6.8%
Americas 7,44: 9,93¢ 9,57( 11,12 11,89¢ 15,10¢ 14,72¢ 18,60( 67.2%  26.2%
EMEA 17,50¢ 20,037 21,16: 21,807 25,35¢ 29,057 3532( 3510! 61.(% -0.€%
APAC 4,367 5,35t 6,57¢ 7,101 9,561 10,69C 12,68¢ 13,32 87.% 5.C%
Cash flow from operating activities

(‘000 euros) -3,14t 7,561 4,588 4,13¢ 3,731 12,25¢ 11,437 11,16: 170.(% -2.4%
Capital expenditures (000 euros) 2,347 7,251 2,48¢ 6,59 5,731 7,181 3,781 10,45¢ 58.7% 176.%
Net Cash Position ‘000 euros) 40,38 43,26. 43,87¢ 47,897 39,83¢ 234,347 241,78" 242,89! 407.% 0.5%
Days Sales Outstanding (days - en

of month) 58.4 57.4 58.1 56.7 55.€ 53.t 53.¢ 57.1 0.8% 6.2%

Contacts
Criteo Investor Relation

Edouard Lassalle, Head of IR
e.lassalle@criteo.col

Denise Garcia, ICR, Inc.
denise.garcia@icrinc.co

Criteo Public Relation:

Emma Ferns, Global PR director
e.ferns@criteo.cor
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